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Abstract

In an attempt 10 re-envision economics, the paper analyses Robert Helitroner's phiiosophy of
economics Through the lens of Max Weber's philosophy of science Specifically. Hefitroner's posiion on
viSion  eology and value-reedom 5 examined Dy contextualising  within a framework of Weberan
science Doing 50 leads 10 a befler understanding of Helironer's seemingly contradiciory statements
about Weology as well as a re-interpretation of his posiion on the place of value-freedom (o @ lack
thereof) In economics This Inquiry also leads 10 a demonsiration of (1) the relevance of Weber's work
on methodology of science 10 CONMEMPOrary ISSues In economics. and (2) the identification of a magpr
shoricoming In Heitroner's work. Overall this leads 10 3 CRrfication and reconsiruction of Helironer's
VISION Of ECONOMICS 38 A SCience and as A vocation, which IS seen 10 be a selfreflexive, reflective and
dynamic process

1. Introduction
1.1 Robert Heilbroner, an Economist: The Task at Hand, Context, and Scope

Given the state of economics (Blaug, 1998 2001, Kay, 2011) there s a need 10 re-magne
and re-envision the disciphine Thes paper s an exploratory exercise in such a re-magnaton
which takes Robert Hedlbroner's work as a starting pont. Two factors make Hedbroner's work
a suttable chowce His work presents a unique perspective on economics from within the
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